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[ I/I PiedmontNatural Gas

July 11, 2014

Ms. Jocelyn Boyd
Chief Clerk and Administrator
Public Service Commission of South Carolina

101 Executive Center Drive, Suite 100

Columbia, South Carolina 29210

Re: Docket No. 2001-410-G.

:'5

i

Dear Ms. Boyd:

Enclosed is Piedmont's Deferred Account-Hedging Program report for the period end April 30,

2014.

If you have any questions, please feel free to contact me.

Sincerely,

Jenny Furr
Manager - Regulatory Reporting
704-731-4560

Jenny.Furr@Piedmontng.com

Enclosures

C: ORS

P.O. Box 33068 • Charlotte, North Carolina 28233

piedmontng.com

Natural Gas

July 11, 2014

Ms. Jocelyn Boyd
Chief Clerk and Administrator
Public Service Commission of South Carolina

101 Executive Center Drive, Suite 100

Columbia, South Carolina 29210

Re: Docket No. 2001-410-G.

Dear Ms. Boyd:

Enclosed is Piedmont's Deferred Account-Hedging Program report for the period end April 30,

2014.

If you have any questions, please feel free to contact me.

Sincerely,

Jenny Furr
Manager — Regulatory Reporting
704-731-4560
Jenny.Furr Piedmontng.corn

Enclosures

C: ORS

BO Bor 33088 Charlotte, North Carolyn* 28233

piedmontng.oom
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Piedmont Natural Gas
Reconciliation of ADM statement to SC Hedging Activity and Recon

April 2014

12 A
11 A
11 A
34 _-ofA's

15.50 Commission and Fees rate
527.00 Total Commission and Fees (Expenditures)

(83,454.00) B

(43,499.50) B
(10,499.50) B

(137,453.00) :[ of B's
527.00 Less: Fees (Expenditures)

(137,980.00) Option Premium

_" of D's

Activity in Account

Debits (D)

170.50
170.50
186.00

137,453.00

Credits (C)

83,640.00
43,670.00
10,670.00

137,980.00 137,980.00 _ of C's

137,980.00 _-of C's

(137,980.00) _"of D's
P&L and Cash Activity per ADM statement
Reverse ADM accrued previous month
ADM accrual in current month

- P&L and Cash Activity

Piedmont Natural Gas
Reconciliation of ADM statement to SC Hedging Activity and Recon

April 2014

12
11

11

34
15.50

527. 00

A

A

A

X of A's

Commission and Fees rate
Total Commission and Fees (Expenditures)

(83,454.00) a
(43,499.50) s~319D,,44 9999.. 55 99 3i

(137,453.00) X of a'

527.00 Less: Fees (Expenditures)
(137,980.00) Option Premium

7 of D's

Activit in Account

~Dbit D ~Cdirt C

170 50
170.50
186.00

83,640.00
43,670.00
10,670. 00

137,453.00

137,980.00 137,980.00 X of C's

137,980 00 g of c's

~137,980.DQ 3
P&L and Cash Activity per ADM statement
Reverse ADM accrued previous month

ADM accrual in current month
P&L and Cash Activity



ADM

AI)M INVES'IOR SERVICES, INC.

C ihic:a go boa rd o f i tad c' B u ildin g

141 W. Jac k_,on Bl_.d. • Suite. 16(}(tA

Chicago, Illinois 60604-3190

MC},',_TIql f COM\,IODITY ,_]A'[ TMENT

STATEMENT DATE: APR 30, 2014

ACCOUNT NUMBER: 121 X2068

SALESMAN NUMBER: 121 XI21

INTRODUCED BY: RBC WEALTH MANAGEMENT

(704)264-2767

PIEDMONT NATURAL GAS CO

SOUTH CAROLINA ACCOUNT

ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

IF YOU HAVE ANY QUESTIONS OR ISSUES

REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,

PLEASE CONTACT ADMIS CUSTOMER SERVICE AT

1/800/654-0461 or 312/242-7200.

* * * * * * * * * * YOUR ACTIVITY TH I S MONTH * * * * * * * * * * * * * *

DATE LONG/BUY SHRT/SELL DESCRIPTION EX PRICE/LEGND CC DEBIT CREDIT

4/25/4 12 CALL MAY 14 NYM NAT GAS E 3950 C EXPIRE US .00

4/25/4 ii CALL MAY 14 NYM NAT GAS E 4250 C EXPIRE US .00

4/25/4 ii CALL MAY 14 NYM NAT GAS E 4550 C EXPIRE US .00

4/25/4 DR COM ii NGK E 455 CALLS ADJUSTMENT US 170.50

07NG 00000

4/25/4 DR COM ii NGK E 425 CALLS ADJUSTMENT US 170.50
07NG 00000

4/25/4 DR COM 12 NGK E 395 CALLS ADJUSTMENT US 186.00
07NG 00000

4/25/4 EXER 12NGK E 3950 CALLS ADJUSTMENT US 83,640.00

07NG 00000

4/25/4 EXER IINGK E 4250 CALLS ADJUSTMENT US 43,670.00

07NG 00000

4/25/4 EXER IlNGK E 4550 CALLS ADJUSTMENT US 10,670.00

07NG 00000

4/28/4 WTRF OUT CASH US 137,453.00

, . * * * * * * * * * * * * * * PO S I T I ONS IN YOUR ACCOUNT * * * * * * * * * * * * * * * * * *

11/04/3 7 CALL OCT 14 NYM NAT GAS E 4300 C .1490 US 46,466.00
7* OPTION MARKET VALUE .6638 46,466.00"

36,260.00 LIM EXPIRE 9/25/14

AVERAGE LONG: .14900

LAST TRADE DATE: 9/25/14

7/31/3 8 CALL JUN 14 NYM NAT GAS E 4350 C .1475 US 38,520.00
8* OPTION MARKET VALUE .4815 38,520.00*

37,200.00 LIM EXPIRE 5/27/14

AVERAGE LONG: .14750

LAST TRADE DATE: 5/27/14

7/31/3 8 CALL JUL 14 NYM NAT GAS E 4450 C .1475 US 36,944.00

8* OPTION MARKET VALUE .4618 36,944.00"

31,440.00 LIM EXPIRE 6/25/14

AVERAGE LONG: .14750

LAST TRADE DATE: 6/25/14

7/31/3 15 CALL AUG 14 NYM NAT GAS E 4550 C .1450 US 65,430.00

15" OPTION MARKET VALUE .4362 65,430.00"

43,200.00 LIM EXPIRE 7/28/14

AVERAGE LONG: .14500

LAST TRADE DATE: 7/28/14

6/26/3 8 CALL JUN 14 NYM NAT GAS E 4600 C .1550 US 22,216.00

8* OPTION MARKET VALUE .2777 22,216.00"

17,200.00 LIM EXPIRE 5/27/14

AVERAGE LONG : .15500

LAST TRADE DATE: 5/27/14

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company.

PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFERENCES OR OBJECTIONS

CORRECTED WILL BE DEEMED YOUR AGREEMENT THAt THIS STATEMENT IS CORRECT AND RATIFIED,

RF lAiN IOR lAX i_[CORDS %UP,Jr Ci 10 TERM'::AND COrot) TIONS ON REVf R_t,F!:;DE (J)_,_ D _-'_'M_O <tAAE [X_ > ,*,iN[] f)_ RI V[ [{: [ _lDt:

? .AI)YI IVVI-:S I()R SI-ICVIC'Ii.i, ISIS

IJl IL f nl,~on l&l«i ~ Nuiic l(lit{i Y

AI3M Chic igo, lllinoi 60604 )190

ii'ITI I

* rrci!J IT'(! IAT si NT

STATEMENT DATE: APR 30, 2014

ACCOUNT NUMBER: 121 X2068

SALESMAN NUMBER: 121 X121

IHTRODVCBD BY: RSC WBALTH MANAGEMENT
(704)264-2767

PIEDNONT NATURAL GAS CO
SOUTH CAROLINA ACCOUNT
ATTN ROB THORNTON
Po BOX 33068
CHARLOTTB NC 28233-3060

IP YOU HAVE ANY QUESTIONS OR ISSUES
REGARDING YOUR STATEMBNT THAT YOU

ARE UNABLE TO RESOLVB WITH YOUR BROKER,
PLBASE CONTACT ADMIS CUSTOMER SBRVICE AT

1/800/654-0461 or 312/242-7200.

* * * * Y 0 U R A C T I V I T Y T H I S N 0 N T H

DATE LONG/BUY SERT/SBLL DESCRIPTION EX PRICE/LBQND CC DEBIT CREDIT

4/25/4
4/25/4
4/25/4
4/25/4

4/25/4

4/25/4

4/25/4

4/25/4

4/25/4

4/28/4

12
11
11

CALL MAY 14 NYM NAT QAS E 3950 C
CALL NAY 14 NYH NAT GAS E 4250 C
CALL MAY 14 NYN NAT GAS E 4550 C

DR COM 11 NGK 8 455 CALLS
07NG 00000
DR COM 11 HQK E 425 CALLS
07NQ 00000
DR COM 12 NGK E 395 CALLS
07NG 00000
EXER 12NQK E 3950 CALLS
07NG 00000
EXER IINQK 8 4250 CALLS
07NQ 00000
BEER 11NQK E 4550 CALLS
07MG 00000

WTRP OUT

EXPIRE US
EXPIRE VS
EXPIRE US

ADJUSTMENT UB

ADJUSTMENT US

ADJUSTMENT US

ADJUSTMENT VS

ADJUSTMBNT VS

ADJUSTNEHT VS

CASH US

170.50

170. 50

186.00

137,453.00

.00

.00

.00

83,640.00

43,670.00

10,670.00

P 0 8 I T I 0 N 8 I N Y 0 U R A C C 0 V N T

11/04/3

7/31/3

7/31/3

7/31/3

6/26/3

7
7

8
8.

8
8*

15
15*

8
8*

CALL OCT 14 NYM NAT QAS E 4300 C
OPTION MARKET VALUE

36,260.00 LIM BXPIRB 9/25/14
AVERAGE LONG: .14900

LAST TRADB DATE: 9/25/14

CALL JUN 14 NYH HAT GAS E 4350 C

OPTION MARKET VALUE
37,200.00 LIM EXPIRE 5/27/14
AVERAGE LONG: ,14750

LAST TRADE DATE: 5/27/14

CALL JUL 14 NYM NAT GAS E 4450 C
OPTION MARKET VALUE

31,440.00 LIH BXPIRE 6/25/14
AVERAGE LONG: .14750

LAST TRADE DATE: 6/25/14

CALL AUG 14 NYM NAT GAS 8 4550 C

OPTION MARKET VALUE
43,200.00 LIM BXPIRB 7/28/14
AVBRAGB LONG: .14500

LAST TRADB DATE: 7/28/14

CALL JUH 14 NYM HAT GAS 8 4600 C
OPTION MARKET VALUE

17,200.00 LIM EXPIRE 5/27/14
AVERAGE LONG: .15500

LAST TRADE DATE: 5/27/14

. 1490

.6638

. 1475

. 4815

.1475

.4618

.1450

.4362

.1550

.2777

US

US

US

US

US

46 466 00
46,466.00*

38,520.00
38,520.00*

36,944.00
36,944.00*

65,430.00
65,430.00*

22,216.00
22,216.00*

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company

PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFERENCES OR OBJECTIONS

CORRECTED WILL ITE Dst ill ED Yc)UR AGREE i IENT THr, T THIS STATEMENT IS CORRECT AND HIITIFIED

In'r '*I .rfn



ADM

PAGE

ADM INVES'IOR SERVICI S, IN(:.

(.:imago board of l_r,_<k' BuiiJiIL_:

]4[ %;, ]ack-,on Blvd. • SL _ I(_()(L\

Chicago, Illinois 60604 3190

MC;NFI!IY(}OMMODI['CC'_FAF ME_" T

STATEMENT DATE: APR 30, 2014

ACCOUNT NUMBER: 121 X2068

SALESMAN NUMBER: 121 XI21

INTRODUCED BY: RBC WEALTH MANAGEMENT

(704)264-2767

PIEDMONT NATURAL GAS CO

SOUTH CAROLINA ACCOUNT

ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

IF YOU HAVE ANY QUESTIONS OR ISSUES

REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,

PLEASE CONTACT ADMIS CUSTOMER SERVICE AT

1/800/654-0461 or 312/242-7200.

DATE LONG/BUY

7/05/3 8
8*

9/27/3 6
6*

9/03/3 6
6*

1010113 7
7*

i. BEGINNING ACCT BALANCE

2. P&L AND CASH ACTIVITY

3. ENDING ACCT BALANCE

4. NET FUTURES P&L

8. OPTIONS MARKET VALUE

9. ACCT VALUE AT MARKET

Ii. CONVERTED ACCT VALUE US

FUTURES P&L

SHRT/SELL DESCRIPTION

CALL JUL 14 NYM NAT GAS E 4600

OPTION MARKET VALUE

19,440.00 LIM EXPIRE 6/25/14

AVERAGE LONG: .15700

LAST TRADE DATE: 6/25/14

CALL SEP 14 NYM NAT GAS E 4600

OPTION MARKET VALUE

12,780.00 LIM EXPIRE 8/26/14

AVERAGE LONG: .15000

LAST TRADE DATE: 8/26/14

CALL SEP 14 NYM NAT GAS E 4700

OPTION MARKET VALUE

6,780.00 LIM EXPIRE 8/26/14

AVERAGE LONG: .15500

LAST TRADE DATE: 8/26/14

CALL OCT 14 NYM NAT GAS E 4700

OPTION MARKET VALUE

8,260.00 LIM EXPIRE 9/25/14

AVERAGE LONG: .15300

LAST TRADE DATE: 9/25/14

EX PRICE/LEGND CC

C .1570 US

.3559

C .1500 US

.4313

C .1550 US

.3784

C .1530 US

.4245

*** SEG USD ***

.00

.00

.00

137,453.00

316,345.00

316,345.00

316,345.00

*** CURRENT MONTH ***

US 137,453.00

*** YEAR-TO-DATE ***

1,241,413.50

DEBIT CREDIT

28,472.00

28,472.00*

25,878.00

25,878.00*

22,704.00

22,704.00*

29,715.00

29,715.00"

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company.

PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFERENCES OR OBJECTIONS

CORRECTED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS CORRECT AND RATIFIED,

RI: TAft4lOB I:_X R[ COFd)S SU[3_ ( _ _0 HRMS :,N) CON'D]IQN_ ONH_VFR_:_F_D[ ( :3_F >S"Mb _ S_ ::X _L& _ ) O 4 _ ,=ER_;f _1OI

A I ) N I I AY' I S I 0 I( S Il 11M I
L" I dL I NI C

'

Ill,it,'i Ilii,ini iit lr,l(ii I')uil fii»t

1'DM
Fhrc iljo, Illinois BOBOn I I ISD

''ilr'lslr 'll' "rr *' I" '. I

STATEMENT DATE: APR 30, 2014

ACCOUNT NUMBER: 121 X2068

SALESMAN NUMBER: 121 X121

ZNTRODUCED BY: RSC WEALTH MANAGEMENT
1704)264-2767

PIBDMONT NATURAL GAS Co
SOUTH CAROLINA ACCOUNT
ATTN ROB THORNTON
PO BOX 33068
CHARLOTTE NC 28233-3060

IP YOU HAVE ANY QUESTIONS OR ISSUES
REGARDING YOUR STATENBNT THAT YOU
ARB UNABLE TO RESOLVE WITH YOUR BROKER,
PLEASE CONTACT ADMIS CUSTOMER SERVICE AT
I/800/654-0461 or 312/242-7200.

DATE

7/05/3

LONG/BUY SERT/SELL DESCRIPTION EX PRICE/LEGND CC

e
8*

. 1570 Us

. 3559
CALL JUL 14 NYM NAT GAS B 4600 C

OPTION MARKET VALUE
19,440.00 LIM EXPIRE 6/25/14
AVERAGB LONG: .15700

DEBIT CREDIT

28,472.00
28,472.00*

9/27/3

9/03/3

10/01/3

6
6

6
6*

7
7*

LAST TRADE DATE: 6/25/14

CALL SEP 14 NYM NAT GAS B 4600 C
OPTION BARRET VALUE

12,780.00 LIM BXPZRE 8/26/14
AVERAGE LONGr . 15000

LAST TRADE DATE: 8/26/14

CALL SEP 14 NYM NAT GAS E 4700 C
OPTION MARKET VALUE

6,780.00 LIM EXPIRB 8/26/14
AVERAGE LONG: . 15500

LAST TRADE DATE: 8/26/14

CALL OCT 14 NYN NAT GAS E 4700 C
OPTION MARKET VALUE

8,260.00 LIM EXPIRE 9/25/14
AVBRAGB LONGI . 15300

LAST TRADE Oara: 9/ZS/14

. 1500 Us

.4313

. 1550 US

. 3784

.1530 US

.424S

25,878.00
25,878.00*

22,704.00
22 704.00*

29,715.00
29,715.00*

1. SBGINNING ACCT BALANCB
2. PAL AND CASH ACTIVZTY
3. BNDING ACCT BALANCE
4. NET PUTURBS PAL
8. OPTIONS MARKET VALUE

9. ACCT VALUE AT MARKET
11. CONVBRTED ACCT VALUE US

**V SEG USD r**
.00
.00
.00

137.453.00
316,345.00

316,345.00
316,345.00

**i CURRENT MONTH *** *** YEAR-TO-DATE * *

PUTURES PAL 137,453,00 1,241,413.50

AOM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company

PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY YOLIR FAILURE TO IAIIYIEDIATELY EXERCISE YOLR RICHT TQ HAVE DIFFERENCES OR OBJECTIONS

CQRREC I ED Wll L BE DEEMED YOUR AGliEEMENT THAT THIS StilTEMENT IS CORREC I AND HATIFIED



Period Tool Counterparty

May-13 Call NYMEX

Jun-13 Call NYMEX

Jun-13 Call NYMEX

Jun-13 Call (Sold) NYMEX

Jul-13 Call NYMEX

Jut-13 Call NYMEX

Aug-13 Call NYMEX

Aug-13 Call NYMEX

Au9-13 Call NYMEX

Aug-13 Call NYMEX

Sop-13 Call NYMEX

Sep-13 Call NYMEX

Sep-13 Call NYMEX

Oct-13 Call NYMEX

Oct-13 Call NYMEX

Oct-13 Call NYMEX

Oct-13 Call NYMEX

Oct-13 Call NYMEX

Nov°13 Call NYMEX

Nov-13 Call NYMEX

Nov-13 Call NYMEX

Nov-13 Call NYMEX

Nov-13 Call NYMEX

Doc-13 Call NYMEX

Dec-13 Call NYMEX

Dec-13 Carl NYMEX

Dec-13 Catl NYMEX

Dec-13 Call NYMEX

Jan-14 Call NYMEX

Jan-14 Call NYMEX

Jan-14 Call (Sold) NYMEX

Jan-14 Call NYMEX

Jan*14 Call (Sold) NYMEX

Feb-14 Call NYMEX

Feb-14 Call (Soid) NYMEX

Feb-14 Call NYMEX

Feb-14 Call (Sold) NYMEX

Feb-14 Call NYMEX

Feb-14 Call (Sold) NYMEX

Mar-14 Can NYMEX

Mar-14 Call (Sold) NYMEX

Mar-14 Call NYMEX

Mar-14 Call (Sold) NYMEX

Mar-14 Call NYMEX

Mar-14 Call (Sold) NYMEX

Apt-14 Call NYMEX

Apr-14 Call NYMEX

Apt-14 Call (Sold) NYMEX

Apr-14 Call NYMEX

Apr-14 Call (Sold) NYMEX

SUMMARY:

Pedod Tool Counterparty

May-14 Call NYMEX

May-14 Call (Sold) NYMEX

May-14 Call NYMEX

May-14 Call (Sold) NYMEX

May-14 Call NYMEX

May-14 Call (Sold) NYMEX

SUMMARY:

MMBtus

Original Trade Purchased
Date Price

Per Month

4/30/2012 550.000 $4.50

5/31/2012 300,000 $4.35

314/2013 80,000 $3.75

5/28/2013 80,000 $3.75

7/2/2012 300,000 $4.75

31412013 80,000 $3.85

81312012 130,000 $4.70

8/612012 70,000 $4.65

2/412013 60,000 $4.05

31412013 70,000 $3.95

813112012 180,000 $4.70

2/412013 60,000 $4.10

31412013 60,000 $4.05

101112012 70,000 $5.15

12/3/2012 60,000 $4.65

1/2/2013 70,000 $4.40

2/412013 60,000 $4.25

31412013 70,000 $4.15

11/2/201,_ 100,000 $5.00

11/2/201,_ 90,000 $5.05

8/112013 100,000 $3.70

91312013 90,000 $3.85

1011/2013 100,000 $3.60

12/3/201,_ 100,000 $5.00

7/30/2013 110,000 $4.00

8/1/2013 100,000 $3.95

9/25/2013 110,000 $3.85

1011/2013 100,000 $3.90

I/3/2013 100,000 $4.95

815/2013 210,000 $4.05

12/26/2013 210,000 $4.05

10/29/2013 200,000 $3.80

12/26/2013 200,000 $3.80

8/5/2013 120,000 $4,15

1/28/2014 120,000 $4,15

8/5/201_ 250,000 $4,15

1/28/2014 260,000 $4,15

10/29/2012 250,000 $3,95

1/28/2014 250,000 $3.95

8/512012 100,000 $4,20

2/25/201,4 100,000 $4.20

81512013 210,000 $4.20

2/251201_ 210,00(] $4.20

10/7/2012 210,000 $4.25

2/25/201,_ 210,006 $4.25

6/14/201_: 140,000 $4.45

7/5/2012 140,00_ $4.40

31261201_ 140,0010 $4.40

81812013 150,00G $4.05

3/26/201_ 150,00(_ $4.05

7,270,006

Trade I Expiration Realized Net Value Realized
Fees

Pdce Cost/Proceeds Expiration Date Price Value Gain or (Loss)

$0.1250 $68,750.0C 04/25/2013 E $0.000 $0

$0.1410 $42,300.0C 05/28/2013 E $0.000 $0

$0.1310 $10,480.0C 05/28/2013 E $0.O00 $0

($0.4240) ($33,920001 05/2812013 E $0.000 $0

$0.1410 $42,300.0C 06/2512013 E $0.000 $0

$0.1410 $11,280.0C 06/25/2013 E $0.000 $0

$0.1420 $18,460,0C 07/26/2013 E $0,000 $0

$0.1450 $10,150,0C 07/26/2013 E $0,000 $0

$0.1460 $8,760.0C 07/26/2013 E $0.000 $0

$0.1470 $10,290.0C 07/2612013 E $0.000 $0

$0.1380 $24,840.0C 0812712013 E $0.000 $0

$0.1490 $8,940.OC 0812712013 E $0.000 $0

$0.1450 $8,700.0(; 08/27/2013 E $0.000 $0

$0.1550 $10,850.0C 09/2512013 E $0.000 $0

$0.1510 $9,060.0C 09/2512013 E $0.000 $0

$0.1470 $10,290.0C 09/2512013 E $0.000 $0

$0.1490 $8,940.0C 09/2512013 E $0.000 $0

$0.1500 $10,500.0C 09/2512013 E $0.000 $0

$0.1700 $17,000.0C 10/28/2013 E $0.000 $0

$0.1600 $14,400.0C 1012812013 E $0.000 $0

$0.1400 $14,000.0(; 10/28/2013 E $0.000 $0

$0.1410 $12,690.0C 10/28/2013 E $0.000 $0

$0.1410 $14,100,0C 10/28/2013 E $0.000 $0

$0,1700 $17,000.0C 11/25/2013 E $0.000 $0

$0.1440 $15,840,0C 11/25/2013 E $0.000 $0

$0.1460 $14,600.0£ 11/25/2013 E $0.000 $0

$0.1390 $15,290.0C 11/25/2013 E $0.000 $0

$O.1340 $13,400.0(; 11/25/2013 E $0.0OO $0

$0.1600 $16,000.0C 12/2612013 E $0.000 $0

$0.1510 $31,710.0C 12/2612013 E $0.000 $0

($0.3830) ($80,430.001 12/26/2013 E $0.000 $0

$0.1470 $29,400.0C 12/26/2013 E $0.000 $0

($0.8330) ($126,600,001 12/26/2013 E $0.000 $0

$0,1510 $18,120.0¢ 01/28/2014 E $0,000 $0

($0.8830) ($105,960.00] 01/28/2014 E $0.000 $0

$0.1510 $37,750.0¢ 01/28/2014 E $0.000 $0

($0.8830) ($220,760.00] 01/2812014 E $0.000 $0

$0.1420 $35,500.0C 01/28/2014 E $0.000 $0

($1.0830) ($270,750.00] 01/28/2014 E $0.000 $0

$0.1510 $15,100.0C 02/25/2014 E $0.000 $0

($0.8960) ($89,600.00] 02/25/2014 E $0.000 $0

$0.1510 $31,710.0C 02/25/2014 E $0.000 $0

($0.6960) ($t88,160.00] 02/25/2014 E $0.000 $0

$0.1494 $31,363.63 02/25/2014 E $0.000 $0

($0.8460) ($177,660.0@_ 02/25/2014 E $0.000 $0

$0.1550 $21,700.(X 03126/2014 E $0.000 $0

$0.1470 $20,580.(X 03126/2014 E $0.000 $0

($0.0020) ($280.0(0 03/26/2014 E $0.000 $0

$0.1370 $20,550.0( 03126/2014 E $0.000 $0

($0.3520) ($52,800.00 I, 03/26/2014 E $0.000 $0

($574,216.3_ $0

South Carolina May-20131April-2014 Review

Report as of 4/3012014 Close

Strike/Fixed Purchase Purchase

($68,750.00) $852.50

($42,300.00) $465.00

($10,480.00) $124.00

$33,920.00 $0.00

($42,3O0.00) $465.00

($11,280.00) $124.00

($18,460.00) $20150

($10,150.00) $108.50

($8,760,00) $93.00

($10,290.00) $108.50

($24,840.00) $279.00

($8,940.00) $93.00

($8,700.00) $93.00

($10,850.00) $108.50

($9,060.00) $93.00

($10,290.00) $108.50

($8,940.00) $93.00

($10,500.00) $108.50

($17,000,00) $155.00

($14,400,00) $139.60

($14,000.00) $155.00

($12,690.00) $139.50

($14,100.00) $155.00

($17,000.00) $155.00

($15,840.00) $170.50

($14,600.00) $155.00

($15,290.00) $170.50

($13,400.00) $155.00

($16,000.00) $155.00

($31,710.00) $325.50

$80,430.00 $325.50

($29,400.00) $310.00

$126,60000 $310.00

($18,120.00) $18600

$105,960.00 $186.00

($37,750.00) $387.50

$220.750.00 $387.50

($35,500.00) $367.50

$270,750.00 $387.50

($15,100.00) $155.00

$89,600.00 $155.00

($31,710.00) $325.60

$188,160.00 $325.50

($31,363.63) $326.50

$177,660.00 $325.50

($21,700.00) $217.00

($20,580.00) $217.00

$280.0_ $0.00

($20,550.00) $232.50

$52,800,0_ $232.50

$574,216,37 $10,927.50

South Carolina May-2014/April-2015 Review

Report as of 4/3012014 Close

Original Trade MMBtus Strike/Fixed Purchase Purchase Trade I Expiration Realized Net Value Realized
purchased Fees

Date Pdce Price Cost/Proceeds Expiration Date Price Value Gain or (Loss)
Per Month

1115/2013 120,00C $3.95 $0.1420 $17,040.0C 04/25/2014 E $0.000 $0 ($17,040.00) $186.00

4/2512014 120,00G $3.95 ($0.6970) ($83,640.00: 04/2512014 E $0.0OO $0 $83,640.0C $186.O0

6/14/2013 110,00G $4.55 $0.1470 $16,170.0( 04/25/2014 E $0.000 $0 ($16,170.00) $170.50

4/25/2014 110,00G $4.55 ($0.0970) ($10,670.00' 04125/2014E $0.000 $0 $10,670.0C $170.50

7/3012013 110,00G $4,25 $0.1500 $16,500.0( 04/25/2014 E $0.000 $0 ($16,500.00) $170.50

4/2512014 110,00_ $4.25 ($0.3970) ($43,670.001 04/25/2014 E $0.000 $0 $43,670.0(_ $170.50

660,00C ($88,270.00', $0 $88,270.0(_ $1,054.00

So«h 0 0 M y-2013)Ap 1-2014 Re le
R d M ~)30)201 ~ CI

P kd 7 I C M A
Odgl IT 0

Dat

MMst
P I d
P M¹h

St ke)FI d
PA

P ha P«hae T d I

Pdce 0 tip«d E pi tl Date
Exp 0 R

Pd V I

NIV I R 6 d
6 I (t I

M y.13 0 0 NYMEX el30I2012 550,0W $4 50 $0 125D 16S 750 00 04I25I2013 E (568 750 00) $8S2 SO

JUA 13 Cali NYMEX 5I3«2012 300,DOO $4 35 W 1410 $42 300 00 05I26I2013 E (542 3DD 00)

J .13 0 O NYMEX 3I4«013 80 000 $3 75 $0 1310 M04SOOD 05I2SI2013E ls1 0 480 Ool %124 DD

J ~ 13

J 113
C 0 (S Idl NYMEX

NYMEX0 1

5I28I2013
7I2)20t2

8D OOD $3 75

3DD,DOO $4 75
($0 4240)
50 1410

($33.920 00) OSI28I2013 E

$42 300 CO 06)25)2013 E

10 000
10 000

$ 33 92D CO

(542 300 00)

$0 00

5465 00

J 1-13 Call NYMEX 3)4I2013 80 000 $3 85 W 1410 511,280 00 DSI25I2013 E I%11,280 00) M 24 00

A g13
A g-13

0
0 O

NYMEX

NYMEX

SI3i2012
8ISI2012

130 000 54 70

TD,OOO

W 1420

W 1450

I,IS,460 CO 07)26)2013 E

%10,150 00 07I26I2013 E
$0 000
W 000

($ 18 aW 00)

(510,150 Dol

5201 50

$ 108 50

A g-13
A 9-13

0 1

0 O

NVMEX

NYMEX

2I4i2013

3I4I2013

6D DOD

TD OOD

$4 05

$3 95

$0 1460

W 1470

58 760 CO 07I26I2013 E

$ 10 290 00 07I26I2013 E 10 000
($8 760 00)

(510,290 00)

$93 00

M 08 50

6 p13
6 p-13

6 p-13
Ocl-13

D 113
CUI.13

0 (13
0 1-13

N .13

NA 13

No .13
N .13
No .13
D 13

D 13

D .13
D 13

D .13
Jaa 14

0 O

0 O

C 1

Call

C 1

0 O

0 1

0 O

C 1

Call

Call

0 O

Cell

0 tt

C«l
0 1

0 1

0
Call

NVMEX

NYMEX

NVMEX

NYMEX

NYMEX

NVMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NVMEX

NYMEX

NYMEX

SI31I2012
Va)2013
3I4I2013

10) V2012
12I3I2012

V2)2013
2)4)2013

3)4)2013
1 «2)2012
1 V2)2012
N«2D13
9I3I2013

IN«2013
12I3I2012

7)30I2013
8)«2013

9I25I2013
IN«2013
«3I2013

180.00D 54 70

60 OCO $4 10

60.000 $4 05

70 OCO $5 15

60.000 $4 65

70.000 54 40

60.000 $4 25

70.000 $4 15

13 6511D,OCO

10D COO 13 90
1CO,OCO $4 95

100 000 $ 5 00

$ 5 05

100,0M $ 3 70

$ 3 85

100,000 $ 3 60

55 DO

110.000
13 95

$0 1380

W 1490

W 1450

W 1550

W 1510

$0 1470

$0 1490

W 1500

$0 1700

5D 1600

$0 1400

SD 1410

W 1410

$0 1700

W 1440

$0 1460

$0 1390

$0 1340

SO 1600

$24 S40 CO 06)27I2013 E

$8 940 00 0«27I2013 E

56,700 CO 08I27I2013 E

$ 10 850 00 09I25I2013 E

59 060 CO 09I25I2013 E

MO 290 00 OSI25I2013 E

SS 940 CO 09)25)2013 E

$ 10 500 00 09)25I2013 E

$1700000 10)28I2013E

$ 14 100 00 IN28I2013 E

M4,000 00 IDI28I2013 E

$ 12 690 CO IN28I2013 E

$ 14 100 00 IN2N2013 E

$ 17 ODD CO 1«25I2013 E

$1584000 1«25I2013E
$ 14SOOCO 1«25I2013E
M5290CO 1«25I2013E
$ 13 40DCO 1«25I2013E
%IS 000 00 12I26I2013 E

10 000

$0 000
10 000

10 000
10 000
10 000
$0 000

$0 000
50 000

$0 000
50 000

W OW

10 000

I%24 840 Dol

(56 910 00)

($8 700 00)

l$ 10 850 00)

($9 060 00)

(510 290 00)

($8 940 00)

(510 50D 00)

($ 17 000 00)

(51 4,40D 00)

(514 000 00)

i%12 690 00)

($ 14 100 00)

(51 7 000 00)

(515 640 00)

(514 600 00)

($ 15 290 00)

($ 1 3 4W M)

($ 16 NN Dol

$279 00

$93 00

$93 00

$ 108 50

$93 00

$ 108 50

$93 00

$ 108 50

$ 15S 00

$ 139 SD

$ 155 00

$ 139 5D

%155 DD

$ 155 00

M 70 50

5155 00

M 70 50

$ 155 DD

$ 155 00

J .14 0 0 NYMEX 8ISI2013 210,0W $4 05 $0 1510 $31,710 CO 12I26I2013 E lo 000 ($31 710 00) $325 5D

J 14

J .14

J 14

F O.14

F I 14

F O.14

C 0(S Id) NYMEX

0 1 NYMEX

C ll(S Id) NYMEX

0 1 NYMEX

0 II (6«d) NVMEX

0 1 NYMEX

12I26I2013

ID)29)2013
12I26)2013

NN¹ 3

V2«2014
8)5)2013

210,0CO

200,COO

200.0W
120.COO

12D,OW

250,COO

$4 05

$ 3 60

13 SD

14 15

14 15

14 15

($0 3S30)

$0 1470

lio 6330)
$0 1510

($0 8830)

$0 1510

(%80.43D 00) 12I26I2013 E

$29,400 CO I?)26I2013 E

($ 126,600 00) 12I28I2013 E

$ 16 120CO 0928I2014 E

(1105.96D DO) 0«28I2014 E

$37,75DCO 0«26)2014 E

$0 DDD

10 ODD

$0 000
SD DDD

$0 000

SD

$0

50

$0

SSD ~ 30 00

($29.400 00)

$ 1 26 6DD DD

($ 18,120 00)

1.105,960 00

D37,750 00)

$325 50

$310 00

$310 00

$ 186 00

M86 DD

$387 5D

F 114
F I 14

Fet 14

M 14

C 1 IS«d) NVMEX

0 1 NYMEX

Call(sold) NYMEX

0 NYMEX

V28I2014
IN29I2013
«28I2014
8)5I2013

25D.OM
$4 15

$ 3 95

250,COD $ 3 95

$4 2D

($0 8830)

$0 1420

($ 1 OS30)

$0 1510

(1220.750 DO) 0«28I2014 E

$355COOO 0«28)2014 E

(1270,750 00) 0«28)2014 E

$ 15,1CO 00 02I25)2014 E

SD DDD

$D Doo

$D DDO

$0 ODO

$0

$0

$0

$0

$220.750 00

($35.500 001

$270,750 00

(t15.100 00)

$387 5D

$387 50
%1 55 CO

Mar-14 Call (Soldl NYMEX

M 14 0 NYMEX

M A14

M A14

C 0(S Id) NYMEX

NYMEX0 0

2I25I2014
8I5I2013

2I25I2014
lol7I2013

IC0.000
210,000
210.000
210,000

$4 2D

$4 20

$4 2D

25

($0 8960)

$0 1510

($0 8960)

$0 1494

($ 69.600 00) 02)25)2014 E

531,71000 02I25)2014 E

($ 168.160 00) 02)25)2014 E

$31,36363 02)25)2014 E

SD WD

%D DDD

SD DW

$D 000

$0

$0

$0

$0

$89 600 00

(831.710 001

$ 188 160 00

($ 31,363 63)

SISS CO

$325 50
$32S 50

$325 50

M 14

Apo14

Ap ~ 14

Apola

0
0 1

NYMEX

NYMEX

C 0(S Id) NYMEX

C 0(S Id) NYMEX 2I25I2014
6)14I2013

7)5)2013

3I26)2014

210,WD

140,000
140 DDO

140,000

$4 25

14 45

$4 4D

fd 40

($0 8460)

$0 1550

$0 1470

($0 0020)

($ 177,88D 00) 02)25I2014 E

$21,700 00 03)26)2014 E

$20,5W 00 03)26/2014 E

($260 Dol 03)26)201 ~ E

SD Doo

$0 000

$0

$0

M 77 660 00

($21.700 00)

($20 510 00)

$325 50

5217 CO

5217 CO

Ap1 14

Apr.14
SUMMARY

Call NYMEX

Call tSAld) NYMEX

8I8)2013

3I26)2014
150,000
150 DOO

7,270 OW

$4 D5

$4 05

$01370
($0 3520)

$20.550 00 03/26)2014 E

($52.800 00) 03)26)2014 E

I%574 216 37)

50 000

$0 000
$0

$0

10

tt20 550 CO)

$52.SOD 00

$574,216 37

$232 50

5232 50

510,927 50

8 MhC
Rep

M y-2014tAp
««aonot

dl-2015 Re I

4 Clo\

Pdd
May.14

M y.14
M y.14

7 I C I O

Call NYMEX

0 O(6 ko NVMEX

NVMEX0 1

Odgl IT d
Dale

I U5)201 3

4)25)2014
6)14I2013

MMSI
P rchesed
P M Ih

\ 20,000
120,000

110,000

StrlkelFlxed
Pdc

$395
53 95

P Icheae

10 142D

($0 6970)

$0 147D

PUICh T IIQI
0 SP ceede E plreoo 0 I

$ 17.040 00 04)25I201 ~ E

(M3 640 CO) 04)25)2014 E

516 170 00 04I25I2DI ~ E

E plresDII
Pros

50 000
50 000

$0 000

Re«hed
Yet«a

50

$0

Net valh« Ressted

($ 17,040 OD)

SIC.610 CO

($ 16,17D DD)

$ 186 00
$ 166 00
5170 50

May.14

May.14

M y.14
SUMMARY

C 6(S ks NYMEX

Cail N YMEX

C O($ ks NYMEX

4nangle
7)30I2013
4)25)201 ~

110,0W $4 55

$4 25110,000

110.000 54 2S
680.000

(So oero)
$0 15DO

($ 0 3970)

($ 10 670 CO) 04)25I2D14 E

$ 16 500 00 04I25I2D14 E

($43.67D CO 04)25I201 ~ E

(M8.270 00

$0 000
SD DCO

$0 000

50

$D

5 ID,670 00

($ 16,500 OD)

$43,670 00
M!8 270 00

$ 170 50

$ 170 50

1,170 5D
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